
Product Involvement Report

3M Co.

Industry: Industrial Conglomerates Marketcap: 76,794 mm. USD Updated: 27 June 2025

Domicile: United Ticker: NYS:MMM Employees: 60,500

Product Involvement

Abortion Adult Entertainment Alcoholic Beverages Animal Testing Anti-Personnel Mines Arctic Oil & Gas
Exploration

Biological and
Chemical Weapons

Cannabis Cluster Weapons Contraceptives Controversial
Weapons

Depleted Uranium Fur and Specialty
Leather

Gambling

Genetically Modified
Plants and Seeds

Human Embryonic
Stem Cell and Fetal

Tissue

Military Contracting Nuclear Nuclear Weapons Oil & Gas Oil Sands

Palm Oil Pesticides Pork Products Predatory Lending Private Prisons Riot Control Shale Energy

Small Arms Thermal Coal Tobacco Products Whale Meat White Phosphorus

Alcoholic
Beverages

The company owns 10-50 per cent of another company with involvement in the supply of
related products/services to alcoholic beverage manufacturers.

Ownership: 19.9%
Fiscal Year: 2024

3M Co. is a diversified technology company with operations in electronics, telecommunications,
industrial, consumer and office, health care, safety, and other markets. Additionally, it holds a
19.9% interest stake in Solventum Corporation, which through its purification and filtration
business offers separation, purification and filtration solutions to the brewing, distilling and wine-
making industries, such as the 3M™ High Flow Series Carbonless Filter Systems used in particle
control applications in wine.
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Animal Testing The company conducts animal testing for non-pharmaceutical products.

Fiscal Year: 2024

3M Co. is a diversified technology company with operations in electronics, telecommunications,
industrial, consumer and office, health care, safety, and other markets. In its Animal Welfare in
Testing and Research policy it states the following: "3M is obligated to ensure that its products
are effective and safe.(…) When animal studies are deemed necessary, there must be effective
programs to ensure: animals are treated humanely, ethically, and in accord with accepted
veterinary practices to promote their comfort and physical and psychological well-being; and their
use is scientifically justified." Therefore, 3M Co. is considered to be involved in animal testing.

Military
Contracting

The company provides non-weapons related tailor-made products and/or services to the
military or defence industry.

Range: 0-4.9%
Revenue Percentage: 1%
Revenue Analysis Source: Estimated
Fiscal Year: 2024

3M Co. is a diversified technology company with operations in electronics, telecommunications,
industrial, consumer and office, health care, safety, and other markets. For the defense industry,
the company develops and markets hearing protection and protective communication systems.
Furthermore, the company offers corrosion and surface protection for UAVs and military land
vehicles. No information is disclosed on revenues derived from military sales. However, given the
wide variety of industries served by the company, it is estimated that revenues derived from
military sales accounted for less than 1% of total revenues (USD 24,575 million) in FY2024.

Nuclear The company provides products/services that support the nuclear power industry.

Range: 0-4.9%
Revenue Percentage: 1%
Revenue Analysis Source: Estimated
Fiscal Year: 2024

3M Co. is a diversified technology company with operations in electronics, telecommunications,
industrial, consumer and office, health care, safety, and other markets. Additionally, it provides
tailor-made products and solutions for nuclear power generation: 3M Stable Isotopes, solutions
like nuclear waste containment, control for neutron radiations (3M 10B Enriched Boric Acid). It
also provides chemicals and materials including 3M 11B Enriched Boron Carbide and others. The
company does not disclose revenues related to nuclear energy. Therefore, given little disclosure
available and the variety of products offered, it can be estimated that revenue from nuclear power
products and services accounted for less than 1% of total revenues (USD 24,575 million) in
FY2024.

Oil & Gas The company provides tailor-made products and services that support oil and gas
exploration, production, refining, transportation and storage.

Range: 0-4.9%
Revenue Percentage: 1%
Revenue Analysis Source: Estimated
Fiscal Year: 2024

3M Co. is a diversified technology company with operations in electronics, telecommunications,
industrial, consumer and office, health care, safety, and other markets. For the oil and gas
industry, it provides production and oil recovery enhancement fluids, rig fabrication and
maintenance, lightweight drilling fluids, and cement and technical ceramics, among others. Given
the wide range of industries served by the company and no specific disclosure, it is estimated that
oil and gas services accounted for less than 1% of total company revenue (USD 24,575 million) in
FY2024.
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Sources

I.1 3M Co. 10-K Form FY2024

I.2 3M Co., www.3m.com; accessed 14 May 2025

I.3 3M Co. 10-K Form FY2024

I.4 3M Co., www.3m.com; accessed 6 June 2025

I.5 3M Co. Annual Report FY2024

I.6 3M Co., www.3m.com; accessed 2 June 2025

I.7 3M Co. 10-K Form FY2024

I.8 3M Co. 10-K Form FY2024
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The information, methodologies, data and opinions contained or reflected herein (the “Information”) are proprietary to Sustainalytics 
and/or its third-party content providers, intended for internal, non-commercial use only and may not be copied, distributed or used in 
any other way, including via citation, unless otherwise explicitly agreed with us in writing. The Information is not directed to, nor 
intended for distribution to or use by India-based clients and/or users, and the distribution of Information to India resident individuals 
and entities is not permitted. 
 
The Information is provided for informational purposes only and (1) does not constitute an endorsement of any product, project, 
investment strategy or consideration of any particular environmental, social or governance related issues as part of any investment 
strategy; (2) does not constitute investment advice nor recommends any particular investment, nor represents an expert opinion or 
negative assurance letter; (3) is not part of any offering and does not constitute an offer or indication to buy or sell securities, to select 
a project nor enter into any kind of business transaction; (4) is not an assessment of the  economic performance, financial obligations 
nor creditworthiness of any entity; (5) is not a substitute for professional advice; (6) has not been submitted to, nor received approval 
from, any relevant regulatory or governmental authority. Past performance is no guarantee of future results. 
 
The Information is based on information made available by third parties, is subject to continuous change and no warranty is made as 
to its completeness, accuracy, currency, nor the fitness of the Information for a particular purpose. The Information is provided “as is” 
and reflects Sustainalytics’ opinion solely at the date of its publication. 
 
Neither Sustainalytics nor its third-party content providers accept any liability in connection with the use of the Information or for 
actions of third parties with respect to the Information, in any manner whatsoever, to the extent permitted by applicable law. 
 
Any reference to third party content providers’ names is solely to acknowledge their ownership of information, methodologies, data 
and opinions contained or reflected within the Information and does not constitute a sponsorship or endorsement of the Information 
by such third-party content provider. For more information visit https://www.sustainalytics.com/legal-disclaimers. 
 
Sustainalytics may receive compensation for its ratings, opinions and other services, from, among others, issuers, insurers, guarantors 
and/or underwriters of debt securities, or investors, via different business units. Sustainalytics maintains measures designed to 
safeguard the objectivity and independence of its opinions. For more information visit https://www.sustainalytics.com/governance-
documents or contact compliance@sustainalytics.com.  

 

Disclaimer

Copyright ©2026 Sustainalytics, a Morningstar company. All rights reserved.
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